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MERS Mumber: 100038110016392673
Freddie Mac Loan Number: 809084244
Servicer Loan Number: 1001639267

BALLOON LOAN MODIFICATION

{Pursunant to the Terms of the Balloon Note Addendum and Balloon Rider)

TWO ORIGINAL BALLOON LOAN MODIFICATIONS
MUST BE EXECUTED BY THE BORROWER:

ONE ORIGINAL IS TO BE FILED WITH THE BALLOON NOTE AND
ONE ORIGINAL IS TO BE RECORDED IN THE LAND RECORDS WHERE THE
SECURITY INSTRUMENT IS RECORDED

This Balloon Loan Modification ("Modification”), entered into effective as of the September 1, 2010, between
PAULA K COOKSEY ("Borrower") and MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC.
("Lender™), amends and supplements (1) the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security
Instrument"}), dated August 7, 2003, securing the original principal sum of U.S. $20.250.00, and recorded in Book or
Liber 1799, at page(s) 0090, of the DESOTO COUNTY, WALLS, MISSISSIPP1 Records COUNTY QF WALLS,
MISSISSIPPL; and (2) the Balloon Note bearing the same date as, and secured by, the Security Instrument, (the
"Note") which covers the real and personal Property described in the Security Instrument and defined in the Security

Instrument as the "Property", located at 5610 E KAITLYN DRIVE, WALLS. MS 38680 the real Property described
being set forth as follows;

LOT 90, SECTION "B*, KAITLYN RIDGE, SITUATED IN SECTION 4, TOWNSHIP 2 SOUTH, RANGE ¢
WEST, DESOTO COUNTY, MISSISSIPPI AS PER PLAT THEREOF RECORDED IN PLAT BOOK 71,
PAGES 43-44 IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI.

SEE ATTACHED 1 AND 4 FAMILY RIDER (ASSIGNMENT OF RENTS) HERETO AND MADE A PART
HEREOF '

SEE ATTACHED P U D RIDER HERETO AND MADE A PART HEREOF

MULTISTATE BALLOON LOAN MODIFICATION-Single Family-Freddie Mac UNIFORM INSTRUMENT  Form 3283 (1/01)
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“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for lender and lender’s successors and assigns. MERS is the morigagee under the Mortgage, MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.0. Box 2026,
Flint, MI 48301-2026, (838) 679-MERS,

To evidence the election by the Borrower of the [Conditional Right to Refinance] or [Conditional Modification
and Extension of Loan Terms] as provided in the Balloon Note Addendum and Balloon Rider and to modify the
terms of the Note and Security Instrument in accordance with such election, Borrower and Lender agree as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument);

-1. The Borrower is the owner and occupant of the Property

2. As of September 1, 2010, the amount payable under the Note and Security Instrument (the "Unpald
Principal Balance™) is U.S. $77.667.77.

3. The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of the Lender.
Interest will be charged on the Unpaid Principal Balance at yearly rate of 4.6250%, beginning September 1,
2010. The Borrower promises to make monthly payments of principal and interest of 1.5, $457.62,
beginning on the October 1, 2010, and continuing thereafter on the same day of each succeeding month
until principal and interest are paid in full. If on September 1. 2033 (the "Modified Maturity Date"), the
Borrower still owes amounts under the Note and the Security Instrument, as amended by this Modification,
the Borrower will pay these amounts in full on the Modified Maturity Date.

- The Borrower will make such payments at: Central Mortgage Company
801 John Barrow, Suite 1
Little Rock, AR 72205

4. The Borrower will comply with all other covenants, agreements, and requirements of the Note and the
Security Instrument, including without limitation, the Borrower's covenants and agreements to make all
payments of taxes, insurance premiums, assessments, escrow items, impounds, and 2li other payments that
the Borrower is obligated to make under the Security Instrument; however, all the terms and provisions of
the Balloon Note Addendum and Balloon Rider are forever cancelled, null and void, as of the maturity date
of the Note.

3. Nothing in this Modification shall be understood or construed to be a satisfaction or release in whole or in
part of the Note and Security Instrument. Except as otherwise specifically provided in this Modification,
the Note and Security Instrument will remain unchanged and in full effect, and the Borrower and Lender
will be bound by, and comply with, all of the terms and provisions therecf, as amended by this
Modification.

MULTISTATE BALLOON LOAN MODIFICATION-Single Family-Freddie Mac UNIFORM INSTRUMENT  Form 3203 (1/01)
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[To be signed and dated by all borrowers, endorsers, guarantors, sureties, and other parties signing the Balloon Note
and Security Instrument,

7- 710 G K Codicey?

Date - (Seal) - Borrower PAULA K COOKSEY

Date _ (Seal) - Borrower

Date {Seal) - Borrower

Date ' _ {Seal) - Borrower
ACKNOWLEDGMENT

STATE OF:

COUNTY OF:

o (1 . 200
before me, éb((h Kfpf It , Notary Public,

personally appeared PAULA K COOKSEY, personally known to me to be the person whose name(s) is/are

subscribed to the within instrument and acknowledged/to me that he/she executed the same in his/her authorized
- e person(s) or the entity upon behalf of which the

By My Commission Expires: q’j - 1Y
VSTEVEN REDLER Seal:
MY COMMISSION # DD 970618
e EXPIRES: April 6, 2014
e W Bonded Thr Budge Rotsy Sevces
CMC Loan No; 1001639267 Investor No: 809084244

Revised: 2004 Approved by Connie Gatewood



CMC Loan Number: 1001639267

- By:

LOU’ANN HOWARD, ASST. SECRETARY
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ACKNOWLEDGMENT

STATE OF ARKANSAS
COUNTY OF PULASKI

On g% a9. 2010
said State, personally appeared LOU

, before me, the undersigned, a notary public m and for
ANN HOWARD, personally known to me to be the ASST, SECRETARY of

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. and duly authorized to execute the foregoing

instrument for and in the name of said association and further stated and acknowledged him/herself so signed,
executed and delivered said foregoing instrument for the consideration, uses and purposes therein mentioned and set

forth.

WITNESS MY HAND AND OFFICIAL SEAL

By MWLW |

CMC Loan No; 1001639267
Revised: 2004

l\s'[y Commission Expires: |- 2411

e e MARISA MOSLEY
% MY COMMISBION # 12362892

I EXPIRES: November 22, 2017
a Pulaskl County

Investor No; 309084244
Approved by Connie Gatewood
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 15 day of July, 2010 and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of
the same date given by the undersigned PAULA K COOKSEY (the “Borrower”) to secure Borrower’s Note to
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. of the same date and covering the Property
described in the Security Instrument and located at:

5610 E KAITLYN DRIVE, WALLS, MS 38680
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property described in Security Instrument, the following items now or hereafier attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute
the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended to be used in connection with -
the Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and
access conirol apparatus, plumbing, bath tabs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor
coverings, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security Instrument is
on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, uniess Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and requirements
of any governmenta! body applicable to the Property.

SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
len inferior to the Security Instrument to be perfected against the Property without Lender’s prior
written permission.

RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.

“BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deieted.

BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted,

ASSIGNMENT OF LEASES. Upon Lender’s request after defaujt, Borrower shall assign 1o
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph G,
the word “lease™ shall mean “sublease” if the Security Instrument is on a leasehold,

ASSIGNMENT OF RENTS; APPGINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the rents
and revenues (*Rents™) of the Property, regardiess of to whom the Rents of the Property are payable.
Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNEFORM INSTRUMENT Form 3170 V01 (page [ of 2 pages)
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Rents until: (i) Lender has given Borrower notice of default pursuant to Section 22 of the Security
Instrument, and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lender’s agent, This assignment of Rents constitutes an absolute assighment and not an assignment
for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the _
Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to
Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law
provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs
of taking control of and managing the Property and collecting the Rents, including, but not limited to,
attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums
secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver

_ shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to
have a receiver appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as
security, ' .

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to -
Section 9.

Botrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from .
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when a’
default cccurs. Any application of Rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full. '

CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and Lender
may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to t and covenants containe

Rider. @W 7

PAULA K COOKSEY (Borrower)

jn this 1-4 Family

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3170 1101 (page 2 of 2 pages)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15 day of July, 2010, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument™) of the same date, given by the undersigned PAULA K COOKSEY (the
“Borrower™) to secure Borrower’s Note to MORTGAGE ELECTRONIC REGISTRATION
SYSTEMS, INC. (the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at:

5610 E KAITLYN DRIVE, WALLS, MS 38680

: [Property Address]
The Property includes, but is not limited to, a parce! of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in Covenants, Conditions, and
Restrictions (the “Declaration™). The Property is a part of a planned unit development known as

KAITLYN RIDGE

[Wame of Planned Unit Development]
(the “PUD”). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Owners Association™) and the
uses, benefits and proceeds of Borrower’s interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: '
' PUD Obligations. Borrower shall perform all of Borrower’s obligations under the
PUD’s Constituent Doctments. The “Constitient Documents™ are the (i) Declaration; (ii) articles
of incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (iii) any by-laws or other ruleg or regulations of the-Owners Association,
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounis (including deductible
levels), for the periods, and against loss by fire, hazards included within the term “extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, for which
Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurance on the Property; and
(i) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the
loan. i
Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

MULTISTATE PUD RIBER--Singl: Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3150 1401 (page ! of 2 pages)
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

Public Liability Insurance. Borrower shall take such actions as may be reasonable to
ensure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

Condemnation. The proceeds of any award or claim for damages direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property or the common areas and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; (if) any amendment to any provision of the “Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of professional
management and assumption of self-management of the Cwners Association; or {iv) - any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender,

Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD Rid

MULTISTATE PUD RIDER--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form3150 1/ (page 2 of 2 pages)



